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Directors' Responsibilities and Approval

The directors are required by the Companies Act of South Africa to maintain adequate accounting records and are responsible
for the content and integrity of the annual financial statements and related financial information included in this report. These
annual financial statements have been prepared in accordance with the IFRS for SMEs® Accounting Standard as issued by the
International Accounting Standards Board (IASB®) and it is their responsibility to ensure that the annual financial statements
satisfy the financial reporting standards with regards to form and content and present fairly the statement of financial position,
results of operations and business of the company, and explain the transactions and financial position of the business of the
company at the end of the financial year. The annual financial statements are based upon appropriate accounting policies
consistently applied throughout the company and supported by reasonable and prudent judgements and estimates.

The directors acknowledge that they are ultimately responsible for the system of internal financial control established by the
company and place considerable importance on maintaining a strong control environment. To enable the directors to meet
these responsibilities, the directors set standards for internal control aimed at reducing the risk of error or loss in a cost
effective manner. The standards include the proper delegation of responsibilities within a clearly defined framework, effective
accounting procedures and adequate segregation of duties to ensure an acceptable level of risk. These controls are monitored
throughout the company and all employees are required to maintain the highest ethical standards in ensuring the company's
business is conducted in a manner that in all reasonable circumstances is above reproach.

The focus of risk management in the company is on identifying, assessing, managing and monitoring all known forms of risk
across the company. While operating risk cannot be fully eliminated, the company endeavours to minimise it by ensuring that
appropriate infrastructure, controls, systems and ethical behaviour are applied and managed within predetermined procedures
and constraints.

The directors are of the opinion, based on the information and explanations given by management, that the system of internal
control provides reasonable assurance that the financial records may be relied on for the preparation of the annual financial
statements. However, any system of internal financial control can provide only reasonable, and not absolute, assurance against
material misstatement or loss. The going-concern basis has been adopted in preparing the financial statements. Based on
forecasts and available cash resources the directors have no reason to believe that the company will not be a going concern in
the foreseeable future. The annual financial statements support the viability of the company.

The financial statements have been audited by the independent auditing firm, Nexia SAB&T, who have been given unrestricted
access to all financial records and related data, including minutes of all meetings of the shareholder, the directors and
committees of the directors. The directors believe that all representations made to the independent auditor during the audit
were valid and appropriate. The external auditor's disclaimed audit report is presented on pages 6 to 8.

The financial statements set out on pages 9 to 26, and the supplementary information set out on pages 27 to 28 which have
been prepared on the going concern basis, were approved by the directors and were signed on 15 May 2026 on their behalf by:

- &

L.M. Mphahlele T.C. Nemaorani

Centurion




Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Annual Financial Statements for the year ended 31 March 2025

Directors' Report

The directors present their report for the year ended 31 March 2025.

. Review of activities

Main business and operations

The company operates as a homeowners association and manages residential estates on behalf of homeowners and operates
principally in South Africa. There were no major changes herein during the year.

The annual financial statements have been prepared in accordance with the IFRS for SMEs Accounting Standard as issued by
the International Accounting Standards Board and the requirements of the Companies Act of South Africa. The accounting
policies have been applied consistently compared to the prior year.

The operating results and statement of financial position of the company are fully set out in the attached financial statements
and do not in our opinion require any further comment.

. Going concern

The directors believe that the company has adequate financial resources to continue in operation for the foreseeable future
and accordingly the annual financial statements have been prepared on a going concern basis.

The directors have satisfied themselves that the company is in a sound financial position and that it has access to sufficient
borrowing facilities to meet its foreseeable cash requirements.

The directors are not aware of any new material changes that may adversely impact the company. The directors are also not
aware of any material non-compliance with statutory or regulatory requirements or of any pending changes to legislation
which may affect the company.

. Events after reporting date

The directors are not aware of any matter or circumstance arising since the end of the financial year to the date of this report
that could have a material effect on the financial position of the company.

. Directors

The directors of the company during the year and up to the date of this report are as follows:
K. Makwela

P.P. Kaule

K. Makena

M. Moidi

L.M. Mphahlele

T.C. Nemaorani

I.J. Olien

M.D. Vuso

A.M. Mbatha

M.D. Mashiga (Resigned 11 July 2024)

. Property, plant and equipment

There was no change in the nature of the property, plant and equipment of the company or in the policy regarding their use.
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Directors' Report

. Solvency and liquidity test

The directors have performed the required solvency and liquidity tests required by the Companies Act of South Africa.

. Directors' interests in contracts

During the financial year, no contracts were entered into which directors or officers of the company had an interest and which
significantly affected the business of the company.

. Independent Auditors

Nexia SAB&T were the independent auditors for the year under review.




NeXia 119 Witch-Hazel Avenue
Highveld Technopark
SAB&T Centurion
0157

T: +27(0) 12 682 8800
info@nexia-sabt.co.za

INDEPENDENT AUDITOR'’S REPORT SERERERs R

To the Director’s of Celtisdal Ext 20 Homeowners Association NPC trading as Heuwelsig Homeowners
Association

Opinion

We have audited the financial statements of Celtisdal Ext 20 Homeowners Association NPC set out
on pages 9 to 26, which comprise the statement of financial position as at 31 March 2025, and the
statement of comprehensive income, statement of changes in equity and statement of cash flows
for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies.

In our opinion, the financial statements present fairly, in all material respects, the financial position
of Celtisdal Ext 20 Homeowners Association NPC as at 31 March 2025 and its financial performance
and cash flows for the year then ended in accordance with the IFRS for SMEs® Accounting Standard
as issued by the International Accounting Standards Board (IASB®) and the requirements of the
Companies Act of South Africa.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s Responsibilities for the
Audlit of the Financial Statements section of our report. We are independent of the company in
accordance with the Independent Regulatory Board for Auditors’ Code of Professional Conduct for
Registered Auditors (IRBA Code) and other independence requirements applicable to performing
audits of financial statements in South Africa. We have fulfilled our other ethical responsibilities in
accordance with the IRBA Code and in accordance with other ethical requirements applicable to
performing audits in South Africa. The IRBA Code is consistent with the corresponding sections of
the International Ethics Standards Board for Accountants’ International Code of Ethics for
Professional Accountants (including International Independence Standards). We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The directors are responsible for the other information. The other information comprises the
information included in the document titled “Celtisdal Ext 20 Homeowners Association NPC Annual
Financial Statements for the year ended 31 March 2025”, which includes the Directors Report as
required by the Companies Act of South Africa. The other information does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express
an audit opinion or any form of assurance conclusion thereon.

Audit. Tax. Advisory.

Chairperson: Mrs A Zange

Chief Executive Officer: Mr MF Sulaman

SAB&T Chartered Accountants Incorporated t/a Nexia SAB&T

Company Registration Number: 1997/018869/21 | IRBA Registration Number: 921297

Offices in: Bloemfontein, Cape Town, Centurion, Durban, Johannesburg, Kimberley, Nelspruit, Polokwane, Port Elizabeth, Rustenburg
B-BBEE rating: Level 1 Contributor in terms of Generic Scorecard - B-BBEE Codes of Good Practice

SAB&T Chartered Accountants Incorporated is a member of Nexia, a leading, global network of independent accounting and consulting firms.
Please see the “Member firm disclaimer, https:/nexia.com/member-firm-disclaimer/” for further details.

SABA&T Chartered Accountants Incorporated is an authorised financial services provider.

* A full list of directors is available for inspection at the company's registered office or on request.



In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the financial statements or our knowledge obtained in the audit, or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing to
report in this regard.

Responsibilities of the Directors for the Financial Statements

The directors are responsible for the preparation and fair presentation of the financial statements in
accordance with IFRS for SMEs Accounting Standard as issued by the International Accounting
Standards Board and the requirements of the Companies Act of South Africa, and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the directors either intend to liquidate the
company or to cease operations, or have no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee
that an audit conducted in accordance with ISAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

Nexia
7 SAB&T



e Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with the directors regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

Nexia SAB&T
Aadila Aboobaker
Director
Registered Auditor

15 May 2026

Nexia
8 SAB&T



Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Financial Statements for the year ended 31 March 2025

Statement of Financial Position

Figures in R Notes 2025 2024
Assets

Non-current assets

Property, plant and equipment 4 10662 219 10909 871
Intangible assets 5 9326 1
Total non-current assets 10 671 545 10909 872

Current assets

Trade and other receivables 6 3374 465 2115180
Current tax assets - 270063
Cash and cash equivalents 7 409 933 200 472
Total current assets 3784 398 2585 715
Total assets 14 455 943 13 495 587

Equity and liabilities

Equity

Accumulated surplus 9589783 9953723
Liabilities

Current liabilities

Trade and other payables 8 3626192 2 886 812
Current tax liabilities 1239968 -
Other financial liabilities 9 - 655 052
Total current liabilities 4 866 160 3541 864
Total equity and liabilities 14 455 943 13 495 587
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(Registration Number 2004/023722/08)
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Statement of Comprehensive Income

Figures in R Notes 2025 2024

Revenue 10 21377 000 19720725
Other income 11 383928 517 313
Other expenses (20 548 184) (19 601 936)
Other gains and (losses) 12 (3 225) -
Surplus from operating activities 13 1209519 636 102
Finance income 14 17 613 -
Finance costs 15 (86 228) (286 217)
Surplus before tax 1140904 349 885
Income tax expense 16 (1504 844) -
(Deficit) / surplus for the year (363 940) 349 885
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(Registration Number 2004/023722/08)
Financial Statements for the year ended 31 March 2025

Statement of Changes in Equity

Accumulated
Figuresin R surplus

Balance at 1 April 2023 9 603 838

Changes in equity

Surplus for the year 349 885
Balance at 31 March 2024 9953 723
Balance at 1 April 2024 9953723

Changes in equity
Deficit for the year (363 940)
Balance at 31 March 2025 9589 783

11



Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Financial Statements for the year ended 31 March 2025

Statement of Cash Flows
Figures in R Notes 2025 2024

Cash flows from operations

Cash receipts from customers 20384 786 19 254 455
Cash paid to suppliers and employees (19 358 641) (18 900 831)
Net cash flows from operations 17 1026 145 353 624
Interest paid (81 041) (286 217)
Interest received 17 613 -
Income taxes paid 18 - (341)
Net cash flows from operating activities 962 717 67 066

Cash flows (used in) investing activities

Proceeds from sales of property, plant and equipment 5000 -
Purchase of property, plant and equipment (103 204) (65 734)
Cash flows (used in) investing activities (98 204) (65 734)

Cash flows (used in) financing activities

Repayments of other financial liabilities (655 052) (521 930)
Cash flows (used in) financing activities (655 052) (521 930)
Net increase / (decrease) in cash and cash equivalents 209 461 (520 598)
Cash and cash equivalents at beginning of the year 200472 721070
Cash and cash equivalents at end of the year 7 409 933 200 472

12



1.1

Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Financial Statements for the year ended 31 March 2025

Accounting Policies

Basis of preparation and summary of significant accounting policies

The financial statements of Celtisdal Ext 20 Homeowners Association NPC have been prepared in accordance with the IFRS for
SMEs Accounting Standard as issued by the International Accounting Standards Board and the Companies Act of South Africa.
The financial statements have been prepared under the historical cost convention. They are presented in South African Rand.

The principal accounting policies applied in the preparation of these annual financial statements are set out below. These
policies have been consistently applied to all the years presented, unless otherwise stated.

Property, plant and equipment

Property, plant and equipment are tangible assets which the company holds for its own use or for rental to others and which
are expected to be used for more than one period.

Property, plant and equipment is initially measured at cost.

Property, plant and equipment is stated at historical cost less accumulated depreciation and any accumulated impairment
losses. Historical cost includes expenditure that is directly attributable to bringing the asset to the location and condition
necessary for it to be capable of operating in the manner intended by the directors.

Land is not depreciated. Depreciation on other assets is charged so as to allocate the cost of assets less their residual value over
their estimated useful lives, using the straight-line method. The estimated useful lives range as follows:

Asset class Useful life / depreciation rate
Buildings 50 years
Storage equipment 10 years
Motor vehicles 7 years
Garden equipment 5 years
Furniture and fixtures 7 years
Office equipment 7-9 years
IT equipment 12 years
Cellular equipment 4-8 years
Estate equipment 5 years
Security equipment 7-13 years
Park development 5 years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted prospectively if appropriate, if
there is an indication of a significant change since the last reporting date.

When indicators are present that the useful lives and residual values of items of property, plant and equipment have changed
since the most recent annual reporting date, they are reassessed. Any changes are accounted for prospectively as a change in
accounting estimate.

Impairment tests are performed on property, plant and equipment when there is an indicator that they may be impaired.
When the carrying amount of an item of property, plant and equipment is assessed to be higher than the estimated
recoverable amount, an impairment loss is recognised immediately in profit or loss to bring the carrying amount in line with the
recoverable amount.

13
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Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Financial Statements for the year ended 31 March 2025

Accounting Policies

Basis of preparation and summary of significant accounting policies continued...

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected
from its continued use or disposal. Any gain or loss arising from the derecognition of an item of property, plant and equipment,
determined as the difference between the net disposal proceeds, if any, and the carrying amount of the item, is included in
profit or loss when the item is derecognised.

Intangible assets

An intangible asset is an identifiable non-monetary asset without physical substance.

Intangible assets are initially recognised at cost and subsequently at cost less accumulated amortisation and accumulated
impairment losses.

Amortisation is provided to write down the intangible assets, on a straight-line basis, as follows:

Asset class Useful life / amortisation rate

Computer software 7 years

The residual value, amortisation period and amortisation method for intangible assets are reassessed when there is an
indication that there is a change from the previous estimate.

Financial instruments

Initial measurement

Financial instruments are initially measured at the transaction price (including transaction costs except in the initial
measurement of financial assets and liabilities that are measured at fair value through profit or loss) unless the arrangement
constitutes, in effect, a financing transaction in which case it is measured at the present value of the future payments
discounted at a market rate of interest for a similar debt instrument.

14



14

Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Financial Statements for the year ended 31 March 2025

Accounting Policies

Basis of preparation and summary of significant accounting policies continued...

Financial instruments at amortised cost

These include loans, trade receivables and trade payables. Those debt instruments which meet the criteria in section 11.8(b) of
the standard, are subsequently measured at amortised cost using the effective interest method. Debt instruments which are
classified as current assets or current liabilities are measured at the undiscounted amount of the cash expected to be received
or paid, unless the arrangement effectively constitutes a financing transaction.

At each reporting date, the carrying amounts of assets held in this category are reviewed to determine whether there is any
objective evidence of impairment. If there is objective evidence, the recoverable amount is estimated and compared with the
carrying amount. If the estimated recoverable amount is lower, the carrying amount is reduced to its estimated recoverable
amount, and an impairment loss is recognised immediately in profit or loss.

Financial instruments at cost

Equity instruments that are not publicly traded and whose fair value cannot otherwise be measured reliably without undue
cost or effort are measured at cost less impairment.

Cash and cash equivalents

Cash and cash equivalents includes cash on hand, demand deposits and other short-term highly liquid investments with original
maturities of three months or less. Bank overdrafts are shown in current liabilities on the statement of financial position.

Trade and other payables
Trade payables are obligations on the basis of normal credit terms and do not bear interest.

Tax

The tax expense for the year comprises current and deferred tax. Tax is recognised in profit or loss, except that a change
attributable to an item of income or expense recognised as other comprehensive income is also recognised directly in other
comprehensive income.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted
by the reporting date in the countries where the entity operates and generates taxable income.

Current tax for current and prior periods is, to the extent unpaid, recognised as a liability. If the amount already paid in respect
of current and prior periods exceeds the amount due for those periods, the excess is recognised as an asset.

Current tax liabilities (assets) for the current and prior periods are measured at the amount expected to be paid to (recovered
from) the tax authorities, using the tax rates (and tax laws) that have been enacted or substantively enacted by the reporting
date.

The tax liability reflects the effect of the possible outcomes of a review by the tax authorities.

15
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Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Financial Statements for the year ended 31 March 2025

Accounting Policies

Basis of preparation and summary of significant accounting policies continued...

Revenue

Revenue is measured at the fair value of the consideration received or receivable. Revenue is shown net of value-added tax,
returns, rebates and discounts.

Revenue from the sale of goods is recognised when:
e significant risks and rewards of ownership of the goods have been transferred to the buyer;
e the entity retains neither continuing managerial involvement to the degree usually associated with ownership nor
effective control over the goods sold;
e the amount of revenue can be measured reliably;
e itis probable that the economic benefits associated with the transaction will flow to the entity; and
e the costs incurred or to be incurred in respect of the transaction can be measured reliably.

Interest income is recognised using the effective interest method.

Levies

The ordinary levies receivable are accounted for on a straight-line basis over the financial year and decided amongst the
directors on a participation quota basis. The annual ordinary levies are agreed and approved by the directors at the company's
annual general meeting. Interest is recognised, in surplus or deficit, using the effective interest rate method. Interest on arrear
levy contributions is recognised in terms of prescribed management rule 21(3)(c).

Employee benefits

Short-term employee benefits

Compensation paid to employees for the rendering of services are recognised at the undiscounted amount paid or expected to
be paid in the accounting period in which the services were rendered.

Where employees accumulate entitlement for paid absences, an expense is recognised as the additional amount that the entity
expects to pay as a result of the unused entitlement that has accumulated at the end of the reporting period. In the case of
non-accumulating paid absences, the expense is recognised only when the absences occur.

Borrowing costs

All borrowing costs are recognised in surplus or deficit in the period in which they are incurred.

Critical accounting estimates and judgements

No significant estimates and adjustments have been applied in the preparation of these financial statements.

16
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(Registration Number 2004/023722/08)
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Accounting Policies

. Key sources of estimation uncertainty

Impairment testing

The company reviews and tests the carrying value of property, plant and equipment and intangible assets when events or
changes in circumstances suggest that the carrying amount may not be recoverable. When such indicators exist, management
determine the recoverable amount by performing value in use and fair value calculations. These calculations require the use of
estimates and assumptions. When it is not possible to determine the recoverable amount for an individual asset, management
assesses the recoverable amount for the cash generating unit to which the asset belongs.

Provisions

Provisions are inherently based on assumptions and estimates using the best information available.

The provision for bad debts is based on the debtors owing for a period of 90 days or longer.

17



Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Financial Statements for the year ended 31 March 2025

Notes to the Financial Statements

Figures in R

. Property, plant and equipment

Balances at year end and movements for the year

Storage Garden Furniture and Office Cellular Estate Security Park

Buildings equipment Motor vehicles equipment fixtures equipment IT equipment equipment equipment equipment development Total
Reconciliation for the year ended 31 March
2025
Balance at 1 April 2024
At cost 10463 552 23142 205 000 25635 121169 35036 199 600 83871 89 996 2662 075 532 049 14 441 125
Accumulated depreciation and impairment (823 242) (19 092) (205 000) (12 165) (71542) (24 298) (175 379) (60 248) (37 498) (2 006 107) (96 683) (3531 254)
Carrying amount 9 640 310 4050 - 13470 49 627 10738 24 221 23623 52 498 655 968 435 366 10 909 871
Movements for the year ended 31 March
2025
Additions from acquisitions - - - 16 440 - - 45 399 8504 - 32861 - 103 204
Depreciation (209 271) (2 314) 15554 (5661) (17 315) (1459) 3446 27 558 (17 999) (16 612) (118 558) (342 631) *
Disposals - - - (8 225) - - - - - - - (8 225)
Property, plant and equipment at the end
of the year 9431039 1736 15554 16 024 32312 9279 73 066 59 685 34 499 672217 316 808 10 662 219
Closing balance at 31 March 2025
At cost 10463 552 23142 102 500 16 440 121169 35036 220 847 92 375 89 996 2694 936 532 049 14 392 042
Accumulated depreciation and impairment (1032513) (21 406) (86 946) (416) (88 857) (25 757) (147 781) (32 690) (55 497) (2022 719) (215 241) (3729 823)
Carrying amount 9431039 1736 15554 16 024 32312 9279 73 066 59 685 34 499 672 217 316 808 10 662 219

*Refer to note 25 regarding change in accounting estimate performed during the year.

18



Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)

Financial Statements for the year ended 31 March 2025

Notes to the Financial Statements
Figures in R

Property, plant and equipment continued...
Reconciliation for the year ended 31 March
2024

Balance at 1 April 2023

At cost

Accumulated depreciation and impairment
Carrying amount

Movements for the year ended 31 March
2024

Additions from acquisitions
Depreciation

Property, plant and equipment at the end
of the year

Closing balance at 31 March 2024

At cost

Accumulated depreciation and impairment
Carrying amount

Storage Garden Furniture and Office Cellular Estate Security Park

Buildings equipment Motor vehicles equipment fixtures equipment IT equipment equipment equipment equipment development Total
10463 552 23142 205 000 42213 121169 35036 201 849 83871 89 996 2607 341 532 049 14 405 218
(613 971) (16 778) (164 000) (20301) (54 239) (21 270) (170 519) (24 811) (19 499) (1573 342) - (2678 730)
9 849 581 6364 41000 21912 66 930 13 766 31330 59 060 70 497 1033999 532 049 11726 488
- - - - - - 11 000 - - 54 734 - 65734
(209 271) (2314) (41 000) (8 442) (17 303) (3028) (18 109) (35437) (17 999) (432 765) (96 683) (882 351)
9 640 310 4050 - 13470 49 627 10738 24 221 23623 52 498 655 968 435 366 10 909 871
10 463 552 23142 205 000 25635 121169 35036 199 600 83871 89 996 2662 075 532 049 14 441 125
(823 242) (19 092) (205 000) (12 165) (71542) (24 298) (175 379) (60 248) (37 498) (2 006 107) (96 683) (3 531 254)
9 640 310 4050 - 13470 49 627 10738 24 221 23623 52 498 655 968 435 366 10 909 871
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Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Financial Statements for the year ended 31 March 2025

Notes to the Financial Statements

Figures in R 2025 2024
. Intangible assets
Reconciliation of changes in intangible assets
Computer
software Total
Reconciliation for the year ended 31 March 2025
Balance at 1 April 2024
At cost 80 829 80 829
Accumulated amortisation (80 828) (80 828)
Carrying amount 1 1
Movements for the year ended 31 March 2025
Amortisation 9325 9325 *
Intangible assets at the end of the year 9326 9326
Closing balance at 31 March 2025
At cost 80 829 80 829
Accumulated amortisation (71 503) (71 503)
Carrying amount 9326 9326
*Refer to note 25 regarding change in accounting estimate performed during the year.
Reconciliation for the year ended 31 March 2024
Balance at 1 April 2023
At cost 80 829 80 829
Accumulated amortisation (80 829) (80 829)
Carrying amount - -
Movements for the year ended 31 March 2024
Amortisation 1
Intangible assets at the end of the year 1
Closing balance at 31 March 2024
At cost 80 829 80 829
Accumulated amortisation (80 828) (80 828)
Carrying amount 1 1
. Trade and other receivables

Trade receivables 4792977 3180239
Prepaid expenses - 271709
Employee costs in advance 151 562 -
Provision for bad debts (1570 074) (1336 768)

3374 465 2115180
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Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Financial Statements for the year ended 31 March 2025

Notes to the Financial Statements
Figures in R 2025 2024

. Cash and cash equivalents

Cash
Cash on hand 68 204 82 958
Balances with banks 341729 117 514
409 933 200 472
. Trade and other payables
Trade payables 197 598 260 499
Levies received in advance 1665 832 1429236
Deposits 19520 15 840
Other payables 292 999 75421
Accruals 1450243 1105816
3626 192 2 886 812
. Other financial liabilities
Propell Overdraft Facility: current liability - 655 052
The above loan is unsecured and is repayable in 60 monthly instalments of R58 233 (2024:
R58 233). The loan was fully repaid in the year under audit.
- 655 052
. Revenue
Levies 20237 000 18 962 675
Non-development levies 199 500 262 500
Capital development levies 940 500 495 550
21 377 000 19 720 725
. Other income
Other income 27 090 9363
Recoveries 354 638 503 150
Rental income 2200 4 800
383928 517 313
. Other gains and (losses)
Other gains and (losses) comprise:
Gain or (loss) on disposal of assets (3 225) -
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13.

14.

15.

16.

Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Financial Statements for the year ended 31 March 2025

Notes to the Financial Statements

Figures in R 2025 2024

Surplus from operating activities

Surplus from operating activities includes the following separately disclosable items

Other income

Rental income 2200 4800

Other operating expenses

Property plant and equipment

- depreciation 342 631 882 351

Intangible assets

- amortisation (9 325) (1)

Leases

- operating lease minimum lease rentals 619 780 648 026

Finance income

Bank 17 613 -

Finance costs

Other payroll taxes 17 635 90 104

Taxation payables 5187 -

Propell overdraft facility 63 406 196 113
86 228 286 217

Income tax expense

Income tax recognised in surplus or deficit:

Current tax

Current year 1473 486
Prior year under provision 31358
Total current tax 1504 844
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18.

19.

Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Financial Statements for the year ended 31 March 2025

Notes to the Financial Statements

Figures in R 2025 2024

Cash flows from operating activities

(Deficit) / surplus for the year (363 940) 349 885

Adjustments for:

Income tax expense 1504 844 -

Finance income (17 613) -

Finance costs 86 228 286 217

Depreciation and amortisation expense 333 306 882 350

Adjustment for provision in bad debts 233 306 7100

Gains and losses on disposal of non-current assets 3225 -

Change in operating assets and liabilities:

Adjustments for increase in trade accounts receivable (1 846 044) (862 635)

Adjustments for decrease in other operating receivables 353 453 19 162

Adjustments for decrease in trade accounts payable (62 901) (177 929)

Adjustments for increase / (decrease) in other operating payables 802 281 (150 526)

Net cash flows from operations 1026 145 353 624

Income tax paid

Income tax paid

Amounts receivable / (payable) at the beginning of the year 270063 269 722

Amounts (receivable) / payable at the end of the year 1239968 (270 063)

Taxation expense (credit) (1504 844) -

Interest expense (5187) -
- (341)

Auditor's remuneration

Fees 184217 176 794
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20.

21.

Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Financial Statements for the year ended 31 March 2025

Notes to the Financial Statements

Figures in R 2025 2024
Directors' remuneration
Compensation paid to directors and prescribed officers
2025 Directors levies Total
Name benefits remuneration
K. Makwela 11 200 11 200
P.P. Kaule 13 500 13 500
K. Makena 13 500 13 500
M. Moidi 13 500 13 500
L.M. Mphabhlele 13 500 13 500
T.C. Nemaorani 13 500 13500
I.J. Olien 13 500 13 500
M.D. Vuso 13 500 13 500
A.M. Mbatha 12 450 12 450
118 150 118 150
2024 Directors levies Total
Name benefits remuneration
K. Makwela 11 350 11 350
P.P. Kaule 9 250 9250
K. Makena 11 350 11 350
M. Moidi 12 400 12 400
L.M. Mphabhlele 11 350 11 350
T.C. Nemaorani 12 400 12 400
I.J. Olien 12 400 12 400
M.D. Vuso 12 400 12 400
A.M. Mbatha 13 400 13 400
106 300 106 300
Commitments
Operating leases - as lessee (expense)
Not later than one year 477 618 500 768
Later than one year and not later than five years 450 052 972 676
927 670 1473443

Operating lease payments represent rentals payable by the company for certain of its office properties.
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23.

24.

Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Financial Statements for the year ended 31 March 2025

Notes to the Financial Statements
Figures in R 2025 2024

Going concern

The directors believe that the company has adequate financial resources to continue in operation for the foreseeable future
and accordingly the annual financial statements have been prepared on a going concern basis.

The directors have satisfied themselves that the company is in a sound financial position and that it has access to sufficient
borrowing facilities to meet its foreseeable cash requirements.

The directors are not aware of any new material changes that may adversely impact the company. The directors are also not
aware of any material non-compliance with statutory or regulatory requirements or of any pending changes to legislation
which may affect the company.

Events after the reporting date

The directors are not aware of any material event which occurred after the reporting date and up to the date of this report.

Contingencies

Litigation is in process against the association relating to a dispute with 10 employees. The dispute relates to fixed term
contracts between the association and the employees whose contracts expired by affliction of time. The employees referred
the matter to the CCMA for unfair dismissal pursuant to expiry thereof. The association's lawyers and management consider
the likelihood of the action against the association being successful as highly likely, as the CCMA dealt with the matter as unfair
dismissal instead of expiry of fixed term contract by affliction of time. The date of the hearing on the matter is still awaited.

Should the action be successful the company faces a potential financial liability of around R 365 000 which covers the capital,
interest and legal costs on the matter. There has been no conclusion from the labour court, the matter is still pending.

In a separate matter than the above, litigation is also in process with another employee. The dispute relates to dismissal for
misconduct. The association's lawyers and management consider the likelihood of the action against the association being
successful as unlikely. There has been no instruction received from the litigant.
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25.

25.1

25.2

Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Financial Statements for the year ended 31 March 2025

Notes to the Financial Statements
Figures in R 2025 2024

Change in accounting estimates

Property, plant and equipment

During the current financial year, management reviewed the useful lives of assets used in operations. Based on updated
maintenance records and actual usage patterns, the estimated useful life has been revised as listed below.

Asset class Old useful live Revised Useful life
Cellular equipment 2 years 4-8 years

IT equipment 3 years 12 years

Motor vehicles 5 years 7 years

Office equipment 3 years 7-9 years

Security equipment 5 years 7-13 years

Impact of the change
Depreciation expense for the year ended 28 February 2025 decreased by R 477 040 as a result of this revision.

The estimated reduction in depreciation expense for future periods is approximately R 602 380 per year over the remaining
useful life of these assets.

Nature of the change

This adjustment represents a change in accounting estimate in accordance with Section 10 of IFRS for SMEs. The change has
been applied prospectively; prior-period figures have not been restated.

Reason for the change

The revision reflects updated information regarding asset condition and expected service potential, indicating that assets will
remain productive for longer than previously estimated.

Intangible assets

During the current financial year, management reviewed the useful lives of computer software used in operations. Based on
updated maintenance records and actual usage patterns, the estimated useful life has been revised from2 years to a range of 7
years.

Impact of the change
Amortisation expense for the year ended 28 February 2025 increased by R 9 325 as a result of this revision.

The estimated reduction in depreciation expense for future periods is approximately R 11 538 per year over the remaining
useful life of these assets.

Nature of the change
This adjustment represents a change in accounting estimate in accordance with Section 10 of IFRS for SMEs. The change has
been applied prospectively; prior-period figures have not been restated.

Reason for the change

The revision reflects updated information regarding asset condition and expected service potential, indicating that assets will
remain productive for longer than previously estimated.
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Celtisdal Ext 20 Homeowners Association NPC

(Registration Number 2004/023722/08)
Annual Financial Statements for the year ended 31 March 2025

Detailed Income Statement

Figures in R Notes 2025 2024
Revenue 10

Capital development levies 940 500 495 550
Levies 20237 000 18 962 675
Non-development levies 199 500 262 500

21377 000 19720 725

Other income 11
Other income 27 090 9363
Recoveries 354 638 503 150
Rental income 2200 4 800
383928 517 313
Other expenses (Refer page 28 for details) (20 548 184) (19 601 936)
Other gains and (losses) 12 (3 225) -
Surplus from operating activities 13 1209519 636 102
Finance income 14 17 613 -
Finance costs 15 (86 228) (286 217)
Surplus before tax 1140904 349 885
Income tax 16 (1504 844) -
(Deficit) / surplus for the year (363 940) 349 885
27
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Celtisdal Ext 20 Homeowners Association NPC
(Registration Number 2004/023722/08)

Annual Financial Statements for the year ended 31 March 2025

Detailed Income Statement

Figures in R Notes 2025 2024
Other expenses detail
Accounting fees - (11 200)
Amortisation 9325 1
Auditors remunneration (184 217) (176 794)
Bad debts (233 306) (7 100)
Bank charges (39521) (32 651)
CCMA settlements - (7 000)
Cleaning (65 683) (68 317)
Computer expenses (650982) (494 771)
Consulting fees (96 426) (131 901)
Depreciation (342 631) (882 351)
Employee costs (13 586 696) (13497 721)
Entertainment (65 847) (8 410)
Health and safety expenses (14 617) (39 818)
Insurance (597 917) (601 294)
Legal expenses (523 800) (474 000)
Levies (54 465) -
Membership fees (19 890) -
Motor vehicle expenses (46 268) (50 426)
Municipal charges (638 330) (456 968)
Operating lease expenses (619 780) (648 026)
Parks and gardens maintenance (666 486) (205 478)
Plans scrutiny (10 000) (50 235)
Printing and stationery (35196) (17 473)
Refunds and claims - (7 615)
Repairs and maintenance (898 454) (833 367)
Security (403 067) (460 198)
Security vehicle petrol (137 589) (163 648)
Staff welfare (81 654) (88 900)
Subscriptions (65 002) (29 874)
Telecommunication (149 803) (156 401)
Training (47 000) -
Uniforms (9 248) -
Write offs (273 634) -
(20548 184) (19 601 936)

The supplementary information presented does not form part of the annual financial statements and is unaudited

28



		2026-05-15T07:11:32-0700


		2026-05-15T07:16:01-0700
	Digitally signed by Zoho Sign for User <aadila@nexia-sabt.co.za>




